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Pursuane to the provisions of the Coforado Revised Noaprofit Cutporation, the widessigned corporation aopts the
following Aslcles of Amendmen to its Anticles of Jncorperasion:

1. The name of the corporation is: The Terrace Homeowners' Association B,
Ing, o
AR

2. Text of the amendments adopted:

RESOLVED, that Section 7.1 is hereby amended to read in Ms entirety as
follows:

7.1 Membership. Every record owner of a Lot, every record owner of a
townhomk unit ip Pinon Valley Townhomes, and cvery tecurd owncr of a townhome
udtn the Overlook Fownhomes (¢ach townhome unit in Pinon Valley Townhouies and
Overlook Townhomes is hereinafter referred to as a “Townhome Umt’) shall be a
Member of the Association and shall remain 2 Member so long as such Owner owns a
fee or undivided fep interest in any Lot or Townhome Unit. Membership in the
Association shall be appurtenant to, and may not be separated from, ownership of a Loy
or Tuwnhome Unit  Upon the transfer of a Lot or Townhome Unit. membership in the
Association and all rights of e transferor Owner with 1espeet 1o the Common Arca,
and any facilities located thereon to which ownership of such Lot or rownhome Unit
relates, shall automatically trapsfer to the transferec Owner. Each Owner shall be
entitled automatically to the benefits aad subjected to the burdens relating w
membership in the Association. If fec simple tde to a2 Lot or Townhome Unit is held
by more than one person, each such person shail be a Member of the Association but
the aggrcgate voting rights of such persons shall be as specified in Section 7.2 of these
Articles, without regard 1o the number of persons sharing such owncrship.

FURTHER RESOLVED, that Section 7.2 is hercby amended to read in its
entirety as follows:

7.2 Voting. The Owner {or Owners collectively. if more than one) of each Lot
shall be eatitled t0 onc vote. The Owners of units in the Overlook Townbomes chall
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collectively he emtitied to one vote on all matters on which the Members of the [errace
Association are entitled to vote. The vote for the Overlook Townhomes shall be exercised
by 4 representative of the Overlook Townhomes. In the event more than one person
atempts to exercise the vote on behalf of e Oveilook Townhomes. said vote shall be
considered null and vod. Ihe Owners of units in the Pinon Valley Townhomws shall
collectively be entitled to one vote on all maners on which the Members ot the Ierrace
Association are enfided to vote. The vote for the Pinon Valley Townhomes shall be
exercised by a represenrative of the Pinon Valley Townhomes. In the eveat more than ope
person attempts to exercise the vote on bebalf of Pinon Valley Townhomes, said vote: <halt
be considered null and void.

FURTHER RESOLVED., that the first sentence of Section 7.3 of the Articles of
Incorporation is hereby amended 1o read in its entirety as tollows:

The presence in person or hy proxy of twenty-five percent (25%) of the votes
catitled to be cast at 2 meeting of the members of the Association shall constitute a
quorum fur the transaction of busincss.

3 Effective Date. The amendment w the Articles of Incorporation was adopted
on the 11* day of February, 1999, in the manner prescribed by the Colorado Keviscd
Nonprofit Corporation Act. The amendment was adopted by the members AND the
number of votes cast for the amendment by each voting group entitled to vote
scparatcly on the amendment was sufficient for approval by that voting group
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